




As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the Municipality's internal control.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.
• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Municipality's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Municipality to cease to continue as a going concern.
• Evaluate the overall presentation, structure and content of the consolidated financial statements, including

the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Municipality to express an opinion on the consolidated financial statements. We are

responsible for the direction, supervision and performance of the group audit. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Sydney, Nova Scotia 

April 21, 2023 

MAIPLLP 
Chartered Professional Accountants 

MNP 



























Municipality of the County of Antigonish 
Notes to Consolidated Financial Statements 

For the year ended March 31, 2022 

8. TANGIBLE CAPITAL ASSETS 

2022 2021 

Cost Disposals Cost Amortization 
Beginning and End Beginning Amortization Net Book Net Book 

of Year Additions Wrtte-downs of Year of Year Additions Dls.e_osals End of Year Value Value 

General government services 
Land $ 788,737 $ - $ - $ 788,737 $ - $ - $ - $ - $ 788,737 $ 788,737 
Buildings 1,848,253 46,053 - 1,894,306 913,372 47,358 - 960,730 933,576 934,881 
Equipment 488,739 112,051 - 600,790 275,565 75,720 - 351,285 249,505 213,174 
Olher 112,584 - - 112,584 112,584 - - 112,584 

Protective services 
Buildings 269,452 79,086 - 348,538 169,043 8,713 - 177,756 170,782 100,409 

Public works 
Equipment 385,852 - - 385,852 373,853 1,500 - 375,353 10,499 11,999 
Streets and sidewalks 6,212,573 1,237,189 - 7,449,762 1,727,484 169,832 - 1,897,316 5,552,446 4,485,089 

Environmental health services 
Olher 458,612 - - 458,612 458,612 - - 458,612 

;:;; Buildings 2,079,544 - - 2,079,544 688,603 51,989 - 740,592 1,338,952 1,390,941 
Equipment 2,847,987 564,287 - 3,412,274 2,026,609 203,745 - 2,230,354 1,181,920 821,378 
Sewer collection and disposal 12,875,208 - - 12,875,208 5,707,304 257,717 - 5,965,021 6,910,187 7,167,904 
Vehicles 140,345 - - 140,345 117,784 20,470 - 138,254 2,091 22,561 

Recreation and cultural services 
Buildings 1,092,416 - - 1,092,416 277,530 27,310 - 304,840 787,576 814,886 
Equipment 132,987 - - 132,987 52,530 3,325 - 55,855 77,132 80,457 

Water utility plant and equipment 11,217,302 1,711,900 - 12,929,202 2,286,020 234,287 - 2,520,307 10,408,895 8,931,282 

$ 40,950,591 $ 3,750,566 $ - $ 44,701,157 $ 15,186,893 $ 1,101,966 $ - $ 16,288,859 $ 28,412,298 $ 25,763,698 
















